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OIL & GAS PRODUCTION - AUGUST 2003

Buenos Aires, September 29, 2003 — Petrobras Energia Participaciones S.A. (Buenos Aires. PBE,
NY SE:PZE), controlling company with a 98.21% stake in Petrobras Energia S.A. (Buenos Aires. PESA),
announces Petrobras Energia S.A.”s oil and gas average production for August 2003

Oil & GasProduction (*)
(thousands of boe / day)

Aug- 03
- Oil Argentina 57.2
- Oil Venezuela 425
- Oil Pera 11.7
- Oil Balivia 15
- Oil Ecuador 4.6
Total Oil Production 1175
- GasArgentina 384
- GasVenezuela 3.7
- GasPeru 1.5
- GasBalivia 6.1
Total Gas Production 49.7
Total Oil & GasProduction 167.2

(*) Includes consolidated & nonconsolidated oper ations












